
 

 

 

 

Annexure 1 

Details on UPI mechanism for Debt IPO 

 

• Unified Payments Interface (UPI) mechanism as additional mode to block funds for 

application value up to Rs. 2 Lakhs submitted through intermediaries (Syndicate 

members, Registered Stock Broker, Registrar and Transfer agent and Depository 

Participants). 

• Bids can be placed through manual and bulk upload option. No change in file structure, 

only remark/requirement for UPI bid has been updated. No change in ASBA bidding 

process (Refer Annexure 2 for more details). 

• Bid Modification/ Deletion of any series in existing application shall not be allowed for 

ALL bids (UPI / ASBA) 

• The Participants can delete the entire application (if all series applied), however partial 

cancellation of bid not allowed. 

• Modification of other Bid details like PAN or DP anyone and not both, Bank code, 

Location etc. during bidding period shall be allowed. The same rule shall be applicable 

during T+1 modification session (T day being the bidding closure day). 

• Investors can accept UPI mandate latest by 5 pm on the third working day from the day 

of bidding on the stock exchange platform except for the last day of the issue period or 

any other modified closure date of the issue period in which case, he / she is required 

to accept the UPI mandate latest by 5 pm of the next working day. 

• For UPI bid the facility of Re-initiation/ Resending the UPI mandate (only once) shall 

be available only upto 5:00 pm on the day of bidding.  

• Exchange shall provide online near real-time PAN-DP validation status for bids placed. 

(UPI / ASBA). Exchange shall also update UPI bid/payment status on bidding screen 

based on details received from Sponsor Bank. 

• UPI mechanism shall not be applicable for bids placed by SCSB’s. There shall be No 

Change in bulk upload file formats for SCSB’s. 

• The web based eIPO platform can be accessed through the existing URL as mentioned 

below. 

 https://www.nseindiaipo.com/eipo/bidux/login.jsp 
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